SCOMI MARINE BHD (397979-A)
(Incorporated in Malaysia)

Unaudited Condensed Consolidated Income Statements For The Quarter and Year ended 31 December 2009

Revenue
Cost of sales

Gross profit

Administrative and other operating expenses
Other operating income
Profit from operations
Impairment of goodwill
Interest expense
Interest income
Share of profits in
associated companies
(Loss)/Profit before taxation
Taxation

(Loss)/Profit for the period

Attributable to :
Shareholders of the Company

Minority interests
(Loss)/Profit for the period

Earnings per share attributable to
shareholders of the Company:

Basic (loss)/earnings per ordinary share (sen}

Diluted earnings per ordinary share (sen}

Current Quarter Cumulative
3 months ended 12 months ended
31 December 31 December

2009 2008 2009 2008
RM'000 RM'000 RM'000 RM'000
110,916 116,439 448,332 467,058
(65,242) (90,945) (322,700)  (375,672)
45,674 25,494 125,632 91,386
(24,858) (12,044) (52,983) (39,540)
632 1,418 8,292 11,846
21,448 14,868 80,941 63,692
(158,625) . (158,625) -
(2,873) (9,342) (28,438) (36,220)
93 327 983 1,003
7,785 15,403 43,576 49,543
(132,172) 21,256 (61,563) 78,018
2,490 (1,384) (6,342) (9,293)
(129,682) 19,872 (67,905) 68,725
(131,138) 19,570 (71,666) 64,957
1,456 302 3,761 3,768
(129,682] 19,872 (67,905} 68,725
(17.89) 2.67 (9.78) 8.86
n.a. n.da. n.d. n.a.

Note : The detailed calculation for the Basic and Diluted (loss)/earnings per share is shown in note B13.

The Condensed Financial Statements should be read in conjunction with the Audited Financial Statements for the financial year ended

31 December 2008.



SCOMI MARINE BHD (397979-A)
(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets As At 31 December 2009

Unaudited Audited
As at As at
31 December 2009 31 December 2008
RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 671,913 695,571
Investment in associates 296,055 264,594
Goodwill on consolidation 280,997 445,836
Deferred tax assets 60 10
Long term receivables 19,795 16,154
Total non-current assets 1,268,820 1,422,165
Current assets
Trade and other receivables 209,668 232,632
Deposit with licensed banks 41,231 98,887
Cash and bank balances 1= 47,080 52,482
Total current assets 297,979 384,001
Total assets 1,566,799 1,806,166
EQUITY AND LIABILITIES
Capital and reserves
Share capital 733,009 733,009
Treasury shares 3) 2)
Share premium 121,913 121,913
Exchange fluctuation reserves (79,066) (63,881)
Options reserve 6,453 3,978
Retained profits 100,310 177,473
Total equity attributable to shareholders
of the Company 882,616 972,490
Minority interests 50,383 48,096
Total equity 932,999 1,020,586
Liabilities
Non-current liablilities
Long term borrowings 412,139 581,083
Provision for retirement benefits 1,741 2,067
Deferred tax liabilities 480 -
Total non-current liabilities 414,360 583,150
Current liablilities
Trade and other payables 78,402 91,754
Short term borrowings 139,806 96,015
Tax liabilities 1,232 4,399
Dividend payable E 10,262
Total current liabilities 219,440 202,430
Total liabilities 633,800 785,580
Total equity and liabilities 1,566,_7_5_)_? 1,806,166
Net assets per share (RM) 1.20 1438

The Condensed Financial Statements should be read in conjunction with the Audited Financial Statements for the financial year
ended 31 December 2008.



Q007 19qUIadag TE Papua 1eaf [epueuy auyj J0f SIUSWSIEIS [eruelld PINpNY a4l LM Uogouniuod Ui peal g PInoys SIUSLWSIE]S [euell Pasuspuoy) 34y |

666'2€6 €8E'0S 919'Z88 0TE'00T €S9 (990'62)  _e16TTT (€ _600'EEL 6007 13quadag T€ 18 SY
(198) (198) = - . . - . - Aeipisqns Aqg pied spuspiaig
(£6¥'S) = (¢6v°S) (¢6¥'S) : - - - s s1ap|oyaleys 03 pled SpUSpiAIQ
SLb'T - ST - ST - - . - sesuadxe JuswAed sseq aleys
(1) 2 (1) - . - (1) - saleys AInseaq Jo aseyding
[€0/'¢8) BrT'E (158798] 199914] - (SBT'ST) - - - asuadxa pue swodul pasiubodal [ejoL
(s06'£9) T9L°E (999°14) (999'1/) 3 o + = - 1e3A BLR 10§ JY0ud/(SS0T)
(86£/ST) (£19] (s81°5T) _ - (S81°ST) - - - suone.ado ub1a10) JO SIUBWSIES [eluRUY
| 40 uonejsueq woy buisye soualsylp sbueyoxgy
: Ajinba ul Apoadip pasiubooad swodut 3PN
985°020°'T 960'8t 06b'2/6 LY LLT 8/6'€ (188'€9) £16'TZT 4] 600°cEL 6007 Atenuer T je sy
~9857020'T 960'8% 06¥'2L6 ELVLLT 8L6'E (is8’e9) €161 (2) 600'EEL 8007 J2qiadad T€ I8 SV
(zs2'1) (VA - - - - - . . Aseipisgns Aq pied spusplAiq
299 = 799 = a9 * - - - sasuadxa JuswAed aseq aleys
(szv'sT) = (Sz¥'6T) (szv'sT) = = > > . SpUspIAIgQ
(1) = (1) - - . . (1) - saleys Ainseaq Jo aseyoind
(£88's) (DEZ'8) €L£'T SLE'T - . - . - AJRIpISGNS B U] 1591911 [RUOMIPPE JO uonisinbae wol buisuy
STUZTT FIE 1087011 [S6'%9 - [ - - _ asuadxs pue swooul pasiubodal |30}
STL'89 894 £56'9 [56'%9 - - - - - 1E3A 243 40J 10d
06€'st 95T i8St - - P8BSt . . . suonesado ubia.10} JO SJUSWIEIS [BIDURLL
JO uonejsuen woy Buisue duaIRYP abueydxgy
: AJInba w1 ApoadLip pasiubodas swodul 39N
6v8'67h 69215 080'8/8 895°62T 91€’e (S2£'601) €16'121 (1) 600°€EL 8007 Menuer T je sy
000, Wd 000, WY 000. WY 000, Wi 000, WY 000, WY 000, WY 000.WY 000, WY
Ambd s)sa49ul |elol sbuluied SIAIDSAI aalasal wnwaad saleys |eyded
|ejor Auoutiy pauielay uondo uonenpny aleys Ainsealy aleys
abueyox3z
Auedwo) ayp
30 s19pjoyad.eys a|qenqsia < 9IqeanqLasiq Uop———*
03 9jqeINqLIY

6007 12quad2d TE P3pu3 SUIUOKW dAPML 3] 104
AjInb3 ul sabuey) Jo sjudWIAEIS PAIEPIOSUOD PISUIPUO) pajIpneun

(eisAeje u1 pajeltod.iodur)
(V-6£6£6€) AHA ANTIVW IWODS



SCOMI MARINE BHD (397979-A)
(Incorporated in Malaysia)

Unaudited Condensed Consolidated Cash Flow Statements

For The Twelve Months Ended 31 December 2009

Cash Flows From Operating Activities
(Loss)/Profit for the period

Adjustments for:
Loss on impairment of goodwill
Depreciation of property, plant and equipment
Interest expense
Reduction in insurance claim
Amortisation of prepaid charter expenses
Income tax expense recognised in income statements
Provision for doubtful debts
Share based payment expense
Amortisation of loan expense
Unrealised foreign exchange loss
Share of profit of associated companies
Gain on disposal of property, plant and equipment
Interest income
Provision of retirement benefit
Gain on disposal of associate

Operating profit before working capital changes

Changes in working capital
Increase/(Decrease) in trade and other receivables
Increase/(Decrease) in trade and other payables

Cash generated from operations

Income tax paid
Payment of retirement benefit
Net cash generated from operating activities

Cash Flows From Investing Activities

Proceeds from disposal of property, plant and equipment
Dividend received from associated companies

Interest received

Proceeds from disposal of investment in associate
Purchase of property, plant and equipment

Additional investment in associate

Acquisition of additional interest in subsidiary

Net cash used in investing activities

Cash Flows From Financing Activities

Repayment of loans and other borrowings
Interest paid

Dividend paid to shareholders

Pledge of deposits

Dividend paid to minority interest
Drawdown from loans and other borrowings
Purhase of treasury shares

Net cash (used in)/generated from financing activities
(Decrease)/Increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Effect of exchange rate changes

Cash and cash equivalents at 31 December

12 months ended 12 months ended
31 December 2009 31 December 2008
RM'000 RM'000
(67,905) 68,725
158,625 -
57,211 51,419
28,438 36,220
13,328 -
6,547 7,055
6,342 9,293
3,236 -
2,475 662
1,654 1,583
391 3,560
(43,576) (49,543)
(7,573) (11,031)
(983) (1,003)
(305) 138
: (1)
157,905 117,077
(5,274) (21,933)
(14,672) 8,201
137,959 103,345
(8,661) (6,120)
— - {166)
129,298 97,059
14,709 11,922
10,475 9,782
983 1,003
- 19
(45,925) (34,137)
{4,990) (11,377)
= (5,857)
(24,748) (28,645)
(120,504) (156,518)
(28,438) (36,220)
(15,759) (9,163)
(1,780) -
(885) (1,757)
. 217,086
= (1)
(167,366) 13,427
(62,816) 81,841
151,369 66,965
(2,022) 2,563
86,531 151,369

Cash and cash equivalents included in the cash flow statement comprise the following balance sheet amounts:-

Deposits with licensed banks
Cash and bank balances

Less:
Deposits pledged with financial institutions

RM'000 RM'000
41,231 98,887
47,080 52,482
88,311 151,369
1, 780) =

~ 86,531 151,360

The Condensed Financial Statements should be read in conjunction with the Audited Financial Statements for the

financial year ended 31 December 2008.



